
CITY OF SANTA MONICA

Summary of Long-term Indebtedness

Final
Date of Maturity Interest Balance
Issue Date Rates June 30, 2004

Governmental activities:

Revenue bonds:

Downtown Redevelopment 2002 May 1, 2002 5,640,000$   July 1, 2008 2.00-3.60% 5,250,000$     
Parking Authority 2002 May 1, 2002 10,480,000  July 1, 2016 3.50-4.50% 10,480,000    
Public Finance Authority 1999 Sept 15, 1999 13,200,000  July 1, 2021 4.25-5.50% 12,385,000    
Public Finance Authority 2002 Jan 1, 2002 17,310,000  July 1, 2021 2.00-4.75% 16,660,000    

Revenue bonds - 44,775,000    
governmental activities

Tax allocation bonds:

Ocean Park Redevelopment 2002 May 1, 2002 19,315,000  July 1, 2018 3.75-5.00% 18,450,000    
Earthquake Recovery Project 1999 Dec 1, 1999 65,285,000  July 1, 2029 4.50-7.50% 61,525,000    

Tax allocation bonds - 79,975,000    
governmental activities

General obligation bonds:

Main Library Improvements 1998 June 25, 1998 3,060,000    July 1, 2010 4.00-4.30% 2,865,000      
Main Library Improvements 2002 Aug 27, 2002 25,000,000  July 1, 2022 2.00-4.60% 23,750,000    

General obligation bonds - 26,615,000    
governmental activities

Subtotal Governmental activities 151,365,000  

Business-type activities:

Hyperion Project Revenue 1993 Dec 22, 1993 38,620,000  Jan 1, 2022 4.25-12.00% 32,335,000    

Certificates of participation 1995 Aug 15, 1995 3,740,000    July 1, 2007 8.875-9.10% 1,570,000      

Loans:
State Department of various 1,255,444    July 1, 2010 6.50-7.40% 155,524         

Transportation loans

State Water Resources Control Board Loan
Jan 29, 1999 5,000,000$   July 1, 2019 2.60% 4,188,343      

Subtotal loans payable 4,343,867      

Subtotal Business-type activities 38,248,867    

Total 189,613,867$ 

A summary of long-term bonds outstanding at year end is as follows:

Original Issue 
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CITY OF SANTA MONICA

Summary of Long-term Indebtedness

Management believes it is in compliance with all debt covenants.

Revenue bonds

Tax allocation bonds

General obligation bonds

On August 27, 2002, the City issued $25,000,000 of Library Improvement Project bonds bearing interest at
4.06% to finance the acquisition, construction and installation of certain capital improvements to the City's
main library and related improvements, facilities and equipment. 

On May 1, 2002, the City issued $19,315,000 of Ocean Park refunding and new money bonds bearing
interest at 5.03% to defease the outstanding 1992 Ocean Park Project Bonds totaling $9,290,000 and to
provide funds for new moderate/low income projects. This resulted in cashflow savings of $1,392,130 and
an economic gain (difference between the present value of the new debt service payments and the old debt
service payments) of $1,090,046. As of June 30, 2002, $9,290,000 of defeased 1992 bonds are
outstanding and are not included in the accompanying basic financial statements.

On May 1, 2002, the City issued $5,640,000 of Downtown Project refunding bonds bearing interest at 4.6%
to defease the outstanding 1992 Downtown Project Bonds $6,395,000. This resulted in cashflow savings of
$576,502 and an economic gain (difference between the present value of the new debt service payments
and the old debt service payments) of $236,855. As of June 30, 2002, $6,395,000 of defeased 1992 bonds
are outstanding and are not included in the accompanying basic financial statements.

The City issues Revenue bonds where the City pledges income derived from the acquired or constructed
assets to pay debt service. During the fiscal year ended June 30, 2002, the City issued $17,310,000 of
revenue bonds to finance the acquisition, construction and installation of certain capital improvements
constituting a public safety facility and related improvements, facilities and equipment. 

On May 1, 2002 the City issued $10,480,000 of Parking Authority refunding bonds bearing interest at 4.6%
to defease the outstanding 1992 Parking Authority Bonds totaling $10,915,000. This resulted in a cash flow
savings of $2,458,815 and an economic gain (difference between the present value of the new debt service
payments and the old debt service payments) of $555,874. As of June 30, 2002, $10,915,000 of defeased
1992 bonds are outstanding and not included in the accompanying basic financial statements.

On November 30, 2004 the City issued $38,930,000 of Public Financing Authority lease revenue bonds
bearing interest at 4.6% to construct the Civic Center Parking Structure.
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City of Santa Monica
Debt Service Schedule

   FY2005-06

FUND BOND DESCRIPTIONS PRINCIPAL INTEREST TOTAL
General Public Finance Authority Lease Revenue Bond Series 1999 490,000$      596,441$     1,086,441$  
General Public Finance Authority Lease Revenue Bond Series 2002 705,000        649,216       1,354,216    
General Library General Obligation Bond Series 1998 380,000        90,939         470,939       
General Library General Obligation Bond Series 2002 1,250,000     838,750       2,088,750    
General Parking Authority Lease Revenue Refunding Series 2002 725,000        394,044       1,119,044    

Total General Fund 3,550,000$   2,569,390$  6,119,390$  

RDA-Ocean Park Ocean Park Redevelopment Tax Allocation Bond Series 2002 980,000$      766,910$     1,746,910$  
RDA-Earthquake Earthquake Redevelopment Tax Allocation Bond Series 1999 1,145,000     3,554,410    4,699,410    
RDA-Downtown Downtown Redevelopment Refunding Bond Series 2002 1,050,000     110,640       1,160,640    

Total Redevelopment Funds 3,175,000$   4,431,960$  7,606,960$  

Wastewater Hyperion Revenue Bond Series 1993 1,190,000$  1,393,050$  2,583,050$ 

Airport Airport Certificates of Participation Series 1995 385,000$      45,120$       430,120$     
Airport State Department of Transportation Loan 1 17,778          6,972           24,750         
Airport State Department of Transportation Loan 2 4,440            1,978           6,418           

Total Airport Fund 407,218$      54,070$       461,288$     

Stormwater State Water Resources Control Board Loan 220,003$      103,322$     323,325$     

    FY2006-07

FUND BOND DESCRIPTIONS PRINCIPAL INTEREST TOTAL
General Public Finance Authority Lease Revenue Bond Series 1999 510,000$      575,002$     1,085,002$  
General Public Finance Authority Lease Revenue Bond Series 2002 725,000        628,066       1,353,066    
General Library General Obligation Bond Series 1998 410,000        75,359         485,359       
General Library General Obligation Bond Series 2002 1,250,000     811,250       2,061,250    
General Parking Authority Lease Revenue Refunding Series 2002 755,000        368,669       1,123,669    
General Civic Center Parking Lease Revenue Bond Series 2004 800,000        875,669       1,675,669    

Total General Fund 4,450,000$   3,334,015$  7,784,015$  

RDA-Ocean Park Ocean Park Redevelopment Tax Allocation Bond Series 2002 1,015,000$   730,160$     1,745,160$  
RDA-Earthquake Earthquake Redevelopment Tax Allocation Bond Series 1999 1,195,000     3,501,740    4,696,740    
RDA-Downtown Downtown Redevelopment Refunding Bond Series 2002 1,080,000     77,040         1,157,040    

Total Redevelopment Funds 3,290,000$   4,308,940$  7,598,940$  

Wastewater Hyperion Revenue Bond Series 1993 1,255,000$   1,334,901$  2,589,901$  

Airport Airport Certificates of Participation Series 1995 400,000$      23,520$       423,520$     
Airport State Department of Transportation Loan 1 17,778          5,810           23,588         
Airport State Department of Transportation Loan 2 4,440            1,649           6,089           

Total Airport Fund 422,218$      30,979$       453,197$     

Stormwater State Water Resources Control Board Loan 225,723$      97,602$       323,325$     
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Net assessed value   15,711,170,949$   
Add: exempt property 567,647,028          

Total gross assessed value 16,278,817,977$   

Debt limit - 10% of total assessed value (1) 1,627,881,798$     

Amount of debt applicable to debt limit:

Total bonded debt 151,365,000$  

Less:
Assets in debt service funds
available for payment of bonds 13,270,035    

Total amount of debt applicable to debt limit 138,094,965          

Legal debt margin 1,489,786,833$     

Source: County of Los Angeles and City of Santa Monica Finance Department

CITY OF SANTA MONICA, CALIFORNIA
COMPUTATION OF LEGAL DEBT LIMIT AND MARGIN

(1)   Per Section 607 of the City Charter, bonded indebtedness of the City may not exceed
10% of total assessed valuation of property within the City, exclusive of any 
indebtedness incurred for the purpose of water supply or sewers or storm drains.

June 30, 2004
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